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Independent Auditor's Report

Board of Directors
The Junior League of Denver, Incorporated:

We have audited the accompanying combined financial statements of The Junior League of
Denver, Incorporated and affiliate, which comprise the combined statement of financial position as
of May 31, 2016, the related combined statements of activities and cash flows for the year then
ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these combined findncial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant to
the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these combined financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the combined financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the combined financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the combined financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the combined financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the combined financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



Board of Directors
The Junior League of Denver, Incorporated

Opinion

In our opinion, the combined financial statements referred to above present fairly, in all material
respects, the financial position of The Junior League of Denver, Incorporated and affiliate as of
May 31, 2016, and the changes in their net assets and their cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the combined financial
statements as a whole. The supplemental combining schedules on pages 18 - 21 are presented for
purposes of additional analysis and are not a required part of the combined financial statements.
Such information is the responsibility of management and was derived from and relates directly to
the underlying accounting and other records used to prepare the combined financial statements.
The information has been subjected to the auditing procedures applied in the audit of the combined
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the combined
financial statements or to the combined financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the
combined financial statements as a whole.

Report on Summarized Comparative Information

We have previously audited The Junior League of Denver, Incorporated’s 2015 combined
financial statements, and our report dated August 24, 2015, expressed an unmodified opinion on
those audited financial statements. In our opinion, the summarized comparative information
presented herein as of and for the year ended May 31, 2015, is consistent, in all material respects,
with the audited financial statements from which it has been derived.

W,@m & Enole, P.C.

August 22,2016



The Junior League of Denver, Incorporated
Combined Statement of Financial Position

May 31, 2016

(With Summarized Comparative Information for 2015)

Assets:
Cash and cash equivalents

Accounts receivable, net of allowance for doubtful accounts

of $62,000
Prepaid expenses and other assets
Inventory (note 2)
Investments (notes 3 and 4)
Property and equipment, net (note 5)

Total assets

Liabilities and Net Assets:

Accounts payable and accrued liabilities
Deferred revenue (note 6)

Note payable (note 7)

Total liabilities
Net assets (note 8):
Unrestricted:
Undesignated

Designated
Total unrestricted net assets

Temporarily restricted net assets

Total net assets

Total liabilities and net assets

See accompanying notes to combined financial statements.

$

2016 2015

396,239 965,082
5,367 65,241
28,754 29,149
53,100 132,152
7,673,775 8,367,408
1,651,963 4,716
9,809,198 9,563,748
21,972 19,018
175,240 172,576

820,256 -
1,017,468 191,594
8,153,130 8,661,922
621,100 702,000
8,774,230 9,363,922
17,500 8,232
8,791,730 9,372,154
9,809,198 9,563,748




The Junior League of Denver, Incorporated

Combined Statement of Activities
For the Year Ended May 31, 2016

(With Summarized Comparative Information for the Year Ended May 31, 2015)

Revenues, Gains and Support:
Contributions
Donated goods and services
Holiday Mart revenue

Less costs of direct benefits to donors

The Journey revenue

Less costs of direct benefits to donors

Second Time Shop revenue
Less cost of sales
Cookbook sales
Less cost of sales
Other fundraising revenue, net
Membership dues
Investment return, net (note 3)
Rental income

Loss on disposal of inventory (note 2)
Total revenues, gains and support

Expenses:

Program services:
Program appropriations
Community assistance funds
Committee functions
Training and education
Allocated common costs

Total program services

Supporting activities:
General and administrative
Committee functions
Membership management
Cookbooks
Second Time Shop
Allocated common costs

Total management and general  $

Temporarily Total Total
Unrestricted Restricted 2016 2015

$ 138,640 9,268 147,908 126,258
- - - 5,269
213,052 - 213,052 205,117
(51,715) - (51,715) (53,558)
185,665 - 185,665 201,894
(107,493) - (107,493) (129,241)
179,465 - 179,465 181,943
(858) - (858) (1,675)
30,804 - 30,804 47,647
(16,840) - (16,840) (31,394)
7,831 - 7,831 19,459
176,749 - 176,749 155,314
(393,187) - (393,187) 334,958
- - - 2,354

(101,955) - (101,955) —
260,158 9,268 269,426 1,064,345
34,784 - 34,784 49,179
34,698 - 34,698 36,218
43,669 - 43,669 36,267
29,229 - 29,229 25,247
101,348 - 101,348 116,303
243,728 - 243,728 263,214
184,175 - 184,175 194,305
44,710 - 44,710 37,069
32,386 - 32,386 32,804
51,712 - 51,712 844
158,523 - 158,523 176,313
47,164 - 47,164 52,608
518,670 — 518,670 493,943
(Continued)



The Junior League of Denver, Incorporated
Combined Statement of Activities, Continued
For the Year Ended May 31, 2016
(With Summarized Comparative Information for the Year Ended May 31, 2015)

Temporarily Total Total
Unrestricted Restricted 2016 2015
Fundraising:

General fundraising expenses $ 40,288 - 40,288 32,329
Allocated common costs 47,164 - 47,164 52,608
Total fundraising 87,452 - 87,452 84,937
Total supporting activities 606,122 — 606,122 578,880
Total expenses 849,850 - 849,850 842,094
Change in net assets (589,692) 9,268 (580,424) 222251
Net assets at beginning of year 9,363,922 8,232 9,372,154 9,149,903
Net assets at end of year $ 8,774,230 17,500 8,791,730 9,372,154

See accompanying notes to combined financial statements.



The Junior League of Denver, Incorporated

Combined Statement of Cash Flows
For the Year Ended May 31, 2016

(With Summarized Comparative Information for the Year Ended May 31, 2015)

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Depreciation expense
Net realized and unrealized (gain)loss on investments
Loss on disposal on inventory
Write-off of uncollectible accounts receivable
(Increase) decrease in operating assets:
Accounts receivable
Prepaid expenses and other
Inventory
Increase (decrease) in operating liabilities:
Accounts payable and accrued liabilities
Deferred revenue
Net cash provided by operating activities

Cash flows from investing activities:
Payments for purchase of property and equipment
Net sales (purchases) of investments
Net cash used in investing activities

Cash flows from financing activities:
Proceeds from issuance of note payable
Payments made on note payable
Net cash provided by financing activities

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

See accompanying notes to combined financial statements.

$

$

2016 2015
(580,424) 222,251
12,314 1,827
644,098 (136,484)
101,955 -
51,644 .
8,230 (2,703)
395 (13,226)
(22,903) 21,559
2,954 (12,806)
2,664 (16,425)
220,927 63,993
(1,659,562) (5,709)
49,535 (884,375)
(1,610,027) (890,084)
825,000 -
(4,743) -
820,257 .
(568,843) (826,091)
965,082 1,791,173
396,239 965,082




The Junior League of Denver, Incorporated

Notes to Combined Financial Statements

May 31, 2016

(1) Summary of Significant Accounting Policies

(a)

(b)

General

The Junior League of Denver, Incorporated (the League) was incorporated in 1918 as an
educational and charitable organization of women committed to promoting
volunteerism, developing the potential of women, and improving the community through
the effective action and leadership of trained volunteers. The League’s purpose is
exclusively educational and charitable and its focus is to improve the community
through the health and education of women and children. The League’s efforts are
carried out through the following programs:

Program Appropriations and Community Outreach — The League provides volunteer
and financial support to various community projects in its focus area throughout the
Metro Denver community.

Grants Program — The League provides funding for community not-for-profits.
Applicants undergo a rigorous screening and application process to ensure alignment
with the League’s mission, focus and goals.

Training and Education — The League co-sponsors conferences, programs and other
activities for its members, on behalf or in support of community agencies, and for the
benefit of the not-for-profit community through its collaborative efforts and by acting as
a convener and coalition builder.

Financial Statement Presentation

Reporting Entity

The accompanying financial statements include the accounts of the Junior League of
Denver Foundation, Inc. (the Foundation), a separate not-for-profit organization
established in 1992 to support the purposes and programs of the League. All significant
intercompany balances and transactions have been eliminated in the combination.

Basis of Presentation

The League and the Foundation are required to report information regarding financial
position and activities according to three classes of net assets: unrestricted, temporarily
restricted and permanently restricted. There were no permanently restricted net assets at
May 31, 2016.




The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

(1) Summary of Significant Accounting Policies, Continued

©

C))

(e)

®

(@

Basis of Accounting

The accompanying financial statements of the organization have been prepared on the
accrual basis of accounting, and accordingly, reflect all significant receivables, payables,
and other liabilities.

Contributions

Contributions received are recorded as unrestricted, temporarily restricted, or
permanently restricted support depending on the existence and/or nature of any donor
restrictions.

Support that is restricted by the donor is reported as an increase in temporarily or
permanently restricted net assets, depending on the nature of the restriction. When a
donor restriction expires (that is, when a stipulated time restriction ends or purpose
restriction is accomplished), temporarily restricted net assets are reclassified to
unrestricted net assets and reported in the statement of activities as net assets released
from restrictions.

Contributions Receivable

Unconditional contributions receivable are recognized as revenues in the period the
pledge is received. Unconditional contributions receivable are recorded at net realizable
value if expected to be collected in one year and at fair value if expected to be collected
in more than one year. Conditional contributions receivable are recognized when the
conditions on which they depend are substantially met. The League had no contributions
receivable at May 31, 2016.

Cash and Cash Equivalents

For the purpose of the statement of cash flows, all unrestricted highly liquid investments
with an original maturity of three months or less, and which are not held by investment
managers as a part of an investment portfolio, are considered to be cash equivalents.

Accounts Receivable

Accounts receivable represent amounts due resulting from the sale of cookbooks during
the normal course of operations. The allowance for doubtful accounts is based on past
experience and analysis of the collectability of current accounts receivable. Accounts
deemed uncollectible are charged to the allowance in the year they are deemed
uncollectible. Accounts receivable are considered to be past due based on contractual
terms.
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The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

(1) Summary of Significant Accounting Policies, Continued

(h) Investments

(@)

@

Investments are recorded at fair value. Fair value is more fully discussed in note 4.

Investments in marketable equity and fixed income securities with readily determinable
market values are reported at fair value based on quoted prices in active markets. The
market value for alternative investments represents the pro-rata interest in the net assets
of the investment and is based on financial information determined and reported by the
investment manager or on the basis of other information evaluated periodically by the
Board of Directors. Alternative investments are not publicly traded on national security
markets exchanges, are generally illiquid and may be valued differently than if readily
available markets existed for such investments. Based on inherent uncertainties of
valuation of alternative investments, the reported market value of the investment may
differ significantly from realizable value.

Investment income consists of the distributive share of any interest, dividends, and
capital gains and losses generated from the investments. Realized gains and losses are
reported upon a sale or disposition of the investment. Unrealized gains and losses are
included in the change in net assets in the statement of activities.

Concentrations of Credit Risk

Financial instruments which potentially subject the League and Foundation to
concentrations of credit risk consist of cash and temporary investments, investments in
debt and equity securities, and alternative investments. Cash and temporary investments
are placed with creditworthy, high quality financial institutions. At May 31, 2016, a
portion of the League’s cash exceeds the FDIC insurance limits.

Investments are made by investment managers engaged by the Foundation and are
monitored by the Board of Directors. Though the market value of investments is subject
to fluctuations on a year-to-year basis, the Board of Directors believes that the
investment policy is prudent for the long-term welfare of the Foundation.

Inventory

Inventory consists of Junior League cookbooks held for sale and valued at the lower of
cost or market using the first-in, first-out method.



The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

(1) Summary of Significant Accounting Policies, Continued

(k)

M

(m)

(n)

(0)

Property and Equipment

The League capitalizes all expenditures for property and equipment in excess of $2,000
with an estimated useful life of one year or more. Property and equipment is stated at
cost or, if donated, at the approximate fair market value at the date of donation.
Depreciation is computed using the straight-line method over the estimated useful lives
of the assets ranging from 3 to 30 years. When assets are sold, retired or otherwise
disposed of, the applicable costs are removed from the accounts and any resulting gain
or loss is recognized.

Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Revenue Recognition

Membership dues and provisional fees are recognized ratably over the term of the
membership period. Revenue from fundraising events is recognized during the year in
which the event is held. Other revenue is recognized as earned.

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized
on a functional basis in the accompanying financial statements. Accordingly, certain
costs have been allocated among the appropriate programs and supporting services
benefited.

Advertising
The League uses advertising to promote its fundraising efforts. The production costs of
the advertising are expensed as incurred. During the year ended May 31, 2016, the

League incurred advertising costs of $33,276 in connection with its cookbook sales and
various fundraising efforts.

10



The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

§)) Summary of Significant Accounting Policies, Continued

(p)

@

(r)

Donated Goods and Services

Donated goods and services are recorded as contributions and corresponding expenses at
their estimated fair values at the date of donation.

Unpaid volunteers have donated a significant number of hours in assisting the League in
achieving the goals of its various service programs. The value of this contributed time is
not reflected in the accompanying financial statements as it does not meet the
requirements of recognition under generally accepted accounting principles. The League
received approximately 81,695 volunteer hours during the fiscal year ended May 31,
2016.

Income Taxes

The League and the Foundation are exempt from federal income tax under Section
501(c)(3) of the Internal Revenue Code and qualify for the charitable contribution
deduction. However, income from activities not directly related to their tax-exempt
purpose is subject to taxation as unrelated business income. Neither the League nor the
Foundation were subject to unrelated business income tax for the year ended May 31,
2016. The Foundation is invested in a limited partnership which, at times, reports
unrelated business income. Unrelated business income reported in 2016 was a loss of
($3,514).

Management is required to evaluate tax positions taken and recognize a tax liability (or
asset) if a position has been taken that more than likely would not be sustained upon
examination by taxing authorities. Management has analyzed the tax positions taken or
expected to be taken by the League and the Foundation that would require recognition of
a liability (or asset) or disclosure in the financial statements and determined there are
none. The League and Foundation are subject to routine audits by taxing authorities;
however, there are currently no audits for any tax periods in progress. Management
believes that the League and Foundation are no longer subject to income tax
examinations for years prior to 2013.

Prior Year Information

The financial statements include certain prior-year summarized, comparative
information in total but not by net asset class. Such information does not include
sufficient detail to constitute a presentation in conformity with generally accepted
accounting principles. Accordingly, such information should be read in conjunction
with the League’s financial statements for the year ended May 31, 2015, from which the
summarized information was derived.

11



The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

@

@)

©)

Summary of Significant Accounting Policies, Continued
(s) Subsequent Events

Management is required to evaluate, through the date the financial statements are issued
or available to be issued, events or transactions that may require recognition or
disclosure in the financial statements, and to disclose the date through which subsequent
events were evaluated. The League’s combined financial statements were available to be
issued August 22, 2016 and this is the date through which subsequent events were
evaluated.

Inventory

At May 31, 2016, inventory consists of Junior League cookbooks valued at $53,100. During
2016, the League Board of Directors voted to discontinue operating the Second Time Shop.
Inventory valued at $101,955 was depleted through donation to other organizations or
disposal. The $101,955 loss on disposals is reported in the accompanying combined financial
statements.

Investments

. The League’s investments consist of certificates of deposit with maturity dates of twelve

months. The League can take early cash distributions from these certificates of deposit
without penalty. The Foundation’s investment assets, which include private and publicly held
investments, are dedicated to providing the financial resources needed to meet the
Foundation’s grant making and other charitable objectives. The Foundation’s investments are
held in various investment structures which may include foreign domiciled funds and pooled
investments.

Marketable and private alternative investments are exposed to various risks that may cause the
reported value of the Foundation’s investment assets to fluctuate from period to period and
result in a material change to the net assets of the Foundation. Investments in equity securities
fluctuate in value in response to many factors such as the activities and financial condition of
individual companies, business and industry market conditions and the general economic
environment.

The value of bond investments and other fixed income securities fluctuate in response to
changing interest rates, credit worthiness of issuers and overall economic policies that impact
market conditions. Some investment managers retained by the Foundation are permitted to use
various investment strategies and techniques that are designed to achieve higher investment
returns with lower volatility and low correlations to major market indices and other asset
classes.

12



The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

(3) Investments, Continued

Strategies and techniques, such as the use of leverage, futures and forward contracts, option
agreements, and other derivative instruments, create special risks and could increase the

impact of adverse security price movements on the Foundation’s investment portfolio.

Investments are stated at their fair values and consist of the following at May 31, 2016:

Certificates of deposit $ 803,192
Publicly traded mutual funds invested in:

Bond funds:

Floating rate fund 632,993
High yield fund 210,007
Total return fund 616,801

Equity funds:

Domestic equity funds 1,288,870

International equity funds 1,995,508

Combination fund 538,826
Publicly traded exchange traded funds:

Index funds 960,167
Money market fund 8,801
Lighthouse Global Long/Short Fund 618.610

Total investments $ 7.673.775
Investment return is summarized as follows:

Interest and dividend income $ 289,072

Net realized and unrealized gains (644,098)

Investment management fees (38.161)

Net investment return $ (393.187)

13



The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

(4) Fair Value Measurements

The carrying amount reported in the statement of financial position for cash and cash
equivalents, receivables and payables approximate fair value because of the immediate or
short-term maturities of these financial instruments.

The Foundation reports its investments in accordance with fair value standards. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. This standard requires an
entity to maximize the use of observable inputs (such as quoted prices in active markets) and
to minimize the use of unobservable inputs (such as appraisals or other valuation techniques)
to determine fair value. In addition, the Foundation reports certain investments using the
“practical expedient” method, which allows for net asset value per share to represent fair value
for reporting purposes when the criteria for using this method are met. Fair value
measurement standards also require the Foundation to classify these financial instruments into
a three-level hierarchy, based on the priority of inputs to the valuation technique or in
accordance with net asset value practical expedient rules, which allow for either Level 2 or 3
reporting depending on lock-up and notice periods associated with the underlying funds.
Investments measured on a recurring basis and reported at fair value are classified and
disclosed in one of the following categories:

Level 1 — Quoted prices are available in active markets for identical investments as of the
reporting date. The types of investments included in Level 1 are certificates of deposit,
money market and mutual funds.

Level 2 — Pricing inputs are other than quoted prices in active markets, which are either
directly or indirectly observable as of the reporting date, and fair value is determined
through the use of models or other valuation methodologies. Investments which are
generally included in this category include corporate and government bonds, less liquid
and restricted equity securities and certain over-the-counter derivatives. Level 2 also
includes practical expedient investments with notice periods for redemption of 90 days or
less.

Level 3 — Pricing inputs are unobservable for the investment and include situations where
there is little, if any, market activity for the investment. The inputs into the determination
of fair value require significant management judgment or estimation. Investments that are
included in this category generally include limited partnership interests in corporate private
equity and real estate funds, funds of hedge funds, and distressed debt. Level 3 also
includes practical expedient investments with notice periods for redemption of more than
90 days.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair
value hierarchy. In such cases, an investment’s level within the fair value hierarchy is based
on the lowest level of input that is significant to the fair value measurement. These
classifications (Level 1, 2 and 3) are intended to reflect the observability of inputs used in the
valuation of investments and are not necessarily an indication of risk or liquidity.

14



The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

(4) Fair Value Measurements, Continued

The following table summarizes the valuation of the Foundation’s investments by the above
fair value hierarchy levels as of May 31, 2016:

Description Fair Value Level 1 Level 2 Level 3
Certificates of deposit $ 803,192 803,192 - -
Money market funds 8,801 8,801 - -
Domestic equity funds 1,288,870 1,288,870 - -
International equity funds 1,995,508 1,995,508 - -
Fixed income funds 1,459,801 1,459,801 - -
Combination funds 538,826 538,826 - —
Exchange traded funds 960,167 960,167 - -
Lighthouse Global

Long/Short Fund 618.610 - 618.610 e
Total ' $ 7,673,775 7.055.165 618.610 =

All assets have been valued using a market approach, except for Level 2 assets. The fair value
of Level 2 assets has been estimated using the net asset value per share as reported by the
investment manager. There were no changes in valuation techniques during the current year.

The following table summarizes the significant information required by ASU No. 2009-12 as
of May 31, 2016:
Unfunded  Redemption Redemption
Fair Value  Commitments Frequency Notice Period

Lighthouse Global
Fund (a) $ 618,610 — Quarterly  60-90 days

(a) Lighthouse Global Long/Short Fund is a limited partnership interest in an actively
managed global long/short equity fund seeking equity-like returns with lower volatility
than traditional global equity investments. The portfolio is 100% invested through
managed accounts. Each limited partner has the right to withdraw all or any portion of its
capital account balance upon giving at least a 60 day prior written notice before the end of
each quarter or at least a 90 day written prior notice before the end of each month. The
General Partner may, in its sole discretion, suspend or restrict the right of any partner to
withdraw capital from the Partnership and also may deduct from any withdrawal payments
or otherwise charge to any withdrawing limited partner that has not held its partnership
interest for at least 12 complete, consecutive months, a withdrawal charge equal to 2% of
any amounts withdrawn.

15



The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

(5) Property and Equipment

Property and equipment at May 31, 2016, consists of the following:

Land
Building
Furniture, fixtures and equipment

Less accumulated depreciation
Net property and equipment

(6) Deferred Revenue

Deferred revenue consists of the following at May 31, 2016:

Membership dues
Fundraising events

(7) Note Payable

Note payable consists of a mortgage note on Junior League’s office building with an original
balance of $825,000 dated February 25“‘, 2016, and is secured by land, building and
improvements. The note is payable to Citywide Banks in monthly payments of $4,498
including principal and interest through February 25, 2021 with an interest rate of 4.25%.
Beginning February 26, 2021 the monthly payment will be $4,596 including principal and
interest with an interest rate of 4.5% through February 25, 2026, at which time a balloon
payment of $602,883 is due. The outstanding balance at May 31, 2016 is $820,256 with

maturities summarized as follows:

$ 375,000
1,263,312
128.346
1,766,658

(114.695)
$ 1.651.963

$ 156,030
19.210
$ 175.240

Principal Interest Total
2017 $ 18,992 34,978 53,970
2018 19,826 34,144 53,970
2019 20,698 33,272 53,970
2020 21,519 32,451 53,970
2021 22,404 31,863 54,267
Thereafter 716,817 143.451 860,268
Total $ 820256 310.159 1.130.415
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The Junior League of Denver, Incorporated

Notes to Combined Financial Statements, Continued

(8) Net Assets

Unrestricted net assets include amounts designated for the following purposes at May 31,
2016:

Reserve for program services $ 80,100
Operating reserve 466,000
Capital reserve 75.000

$ 621.100

Temporarily restricted net assets at May 31, 2016 consist of contributions received totaling
$17,500 restricted for future capital expenditures.

17



The Junior League of Denver, Incorporated

Supplemental Schedule of Combined Statement of Financial Position

May 31, 2016
Junior Junior
League of League Combined
Denver Foundation  Eliminations Total
Assets:
Cash and cash equivalents $ 352,789 43,450 - 396,239
Accounts receivable, net 4,580 787 - 5,367
Due from affiliate - 21,189 (21,189) -
Prepaid expenses and other assets 28,754 - - 28,754
Inventory 53,100 - - 53,100
Investments 803,192 6,870,583 - 7,673,775
Property and equipment, net 1,651,963 - - 1,651,963
Total assets $ 2,894,378 6,936,009 (21,189) 9,809,198
Liabilities and Net Assets:
Accounts payable and
accrued liabilities $ 21,972 - - 21,972
Due to affiliate 21,189 - (21,189) —
Deferred revenue 175,240 - - 175,240
Note payable 820,256 - - 820,256
Total liabilities 1,038,657 - (21,189) 1,017,468
Net assets:
Unrestricted:
Undesignated 1,217,121 6,936,009 - 8,153,130
Designated 621,100 - - 621,100
Total unrestricted net assets 1,838,221 6,936,009 - 8,774,230
Temporarily restricted 17,500 - - 17,500
Total net assets 1,855,721 6,936,009 - 8,791,730
Total liabilities and net assets $ 2,894,378 6,936,009 (21,189) 9,809,198

18
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